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COMMITMERNT “0F TITLE INSURANCE

First American Title Insurance Company

FIRST AMERICAN TITLE INSURANCE COMPANY, herein called the Company, for valuable consideration,
hereby commits to issue its policy or policies of title insurance, as identified in Schedule A, in favor of the proposed
Insured named in Schedule A, as owner or mortgagee of the estate or interest covered hereby in the land described or
referred to in Scheduile A, upon payment of the premiums and charges therefor; ali subject to the provisions of Schedules
A and B and to the Conditions and Stipulations hereof.

This Commitment shall be effective only when the identity of the proposed Insured and the amount of the policy
or policies committed for have been inserted in Schedule A hereof by the Company, either at the time of the issuance
of this Commitment or by subsequent indorsement.

This Commitment is preliminary to the issuance of such policy or policies of title insurance and all liability and obli-
gations hereunder shall cease and terminate six {6} months after the effective date hereof or when the policy or policies
committed for shall issue, whichever first occurs, provided that the failure to issue such policy or policies is not the fault
ot the Company. This Commitment shall not be valid or binding until countersigned by an authorized officer or agent.

IN WITNESS WHEREOF, the Company has caused this Commitment to be signed and seated, to become valid when
countersigned by an authorized officer or agent of the Company, all in accordance with its By-Laws. This Commitment
is effective as of the date shown in Schedule A as **Effective Date.”
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dodsdritodrttdnts. COAST TITLE & ESCROW INC.

922 W WISHKAH ST - P.O. BOX 287 - ABERDEEN, WA 98520 »
TELEPHONE: (360) 532-0330
FAX: (360) 533-7976

TO: Rayonier Forest Resources L.P.
3033 Ingram Street
Hoquiam, WA 98550

ORDER INFORMATION

ORDER NUMBER: 00077948

SELLER NAME(S): Rayonier Forest Resources
BUYER/BORROWER NAMES(S): To be determined

YOUR REFERENCE NUMBER: West Grays Harbor 4

The Title Officer Name is: The Escrow Officer Name is:
Dawn Shute Title Only

CC: None




First American Title Company
A.L.T.A. COMMITMENT

SCHEDULE A

Titie Order No.: 00077948 Your No.: West Grays
Harbor 4

1. Effective Datg: December 4, 2007 at 8:00 a.m.

2. Policy or policies to be issued:

a, v Owner’s Policy Amount § TO COME
ALTA Standard Owner's Policy Premium $
(Amended 06/17/06) Tax §
Total §

Identify which Owner Policy to be used: v 2006 ALTA [J Other

Proposed Insured:  To be determined

b. 0O Loan Policy Amount §
None Premium $

Tax §

Total §

Identify which Loan Policy to be used: O 2006 ALTA O Other

Proposed Insured

c. O . None Amount §
None Premium $

Tax $

Total §

Identify which Loan Policy to be used: O 2006 ALTA I Other

Proposed Insured

3. The estate or interest in the land described or referred to in this Commitment is:

Fee Simple

4. Title to the estate or interest in the land is at the Effective Date vested in:
Rayonier Forest Resources, L.P., formerly known as Rayonier Timberlands Operating Company, L.P.,
a Delaware Limited Partnership

5. The land referred to in this Commitment is described as follows:
The Northwest Quarter of the Northeast Quarter of Section 9, Township 19 North, Range 11 West of
the Willamette Meridian:
EXCEPT the West 783 feet thereof;
Situate in the County of Grays Harbor, State of Washington.
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Title Order No.: 00077948 Your No.:West Grays Harbor

4
A.LT.A. COMMITMENT

Schedule B

Schedule B of the policy or policies to be issued will contain exceptions to the following matters unless the same are
disposed of to the satisfaction of the Company.

GENERAL EXCEPTIONS:

A

B.

Rights or claims disclosed only by possession, or claimed possession, of the premises.

Encroachments and questions of location, boundary and area disclosed only by inspection of the premises or by
survey.

Easements, prescriptive rights, rights-of-way, streets, roads, alleys or highways not disclosed by the public
records.

Any lien, or right to a lien, for contributions to employees benefit funds, or for state workers' compensation, or
for services, labor or material heretofore or hereafter furnished, all as imposed by law and not shown by the
public records.

Taxes or special assessments which are not yet payable or which are not shown as existing liens by the public
records.

Any service, installation, connection, maintenance, or construction charges for sewer, water, electricity, natural
gas or other utilities or garbage collection and disposal.

Reservations or exceptions in United States Patens or in Acts authorizing the issuance thereof, Indian tribal
codes or regulations, Indian treaty or aboriginal rights, including easements or equitable servitudes.

Water Rights, claims or title to water,
Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public

records or attaching subsequent to the effective date hereof but prior to the date the proposed Insured acquires
for value of record the estate or interest or mortgage thereon covered by this Commitment.

SPECIAL EXCEPTIONS TO FOLLOW:;

Lien of real estate sales tax upon any sale of said premises, if unpaid.
Tax Rate: 1.53%

Title to vest in a person or persons not disclosed and when so vested will be subject to matters disclosed by a
search of the records against his or their names.

There is no recorded means of ingress and egress to a public road from said property and the company does not
insure that legal access exists.
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Title40rder No.: 00077948 Your No.:West Grays Harbor

Schedule B - continued

4. Reservations contained in instrument

Executed by : Victoria Bitar Kadey, as Executrix of the Last Will and Testament of Abdo A. Bitar
Recorded : August 30, 1968

Auditor's No. 2209137

Volume/Page No. 1 22/846

As Follows : The Grantor expressly save, excepts and reserves all minerals and fossils, except gravel,

but including coal, natural gas and oil, together with the right to enter upon and explore
said land or any part thereof at any and ail times and to sink such wells and do such work
of excavation on said land as shall be reasonably necessary for such purpose; also to
mine, pump, extract and remove any and all minerals and fossils as may be discovered
therein

5. Reservations contained in instrument

Executed by - ITT Rayonier Incorporated

Recorded : December 18, 1985

Auditor's No. - 851219001

Microfiim No, : 85 24036

As Follows : There is hereby reserved to Rayonier, its successors and assigns, and excluded from

this conveyance all the oil, gas, associated hydrocarbons, Jead, zinc, copper, coal, coal
seam gas, lignite, peat, suiphur, phosphate, iron ore, sodium, salt, uranium, thorium
and other fissionable materials, molybdenum, vanadium, titanium, gold, silver,
bauxite, limestone, kaoline, geothermal energy and al] other mineral substances and
ore deposits of any kind of character, whether solid, liquid or gaseous, and without
limitation by enumeration of the minerals expressly mentioned above but not including
sand, clay or gravel, which are hereby agreed to be a part of the surface conveyed
hereby, presently owned by Rayonier in, on or under any of the Rayonier fee lands
conveyed hereby, and all executive rights and other rights to execute leases presently
owned or held by Rayonier with respect to the interests of any other parties in any or
all said minerals in, on or under any of the Rayonier fee lands conveyed hereby,
together with full rights of ingress and egress and use of the surface to the extent
reasonably necessary for the purposes of exploring, drilling, mining (including shaft, in
situ, open pit, surface or strip mining), developing, producing, removing, transporting
and owning all of said minerals and minerai rights herein reserved to Rayonier.

-END OF SPECIAL EXCEPTIONS-
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